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Establishment and Legal Structure of IGE

Establishment

It took a long time to bring gold which has important social and economic roles in
Turkey into its current financial situation. With the ammedits in Decree
number 32 concerning the Protection of the Value of Turkish Currency in 1993,
determination of the gold price, gold export and import are liberalized. The
decisions aimed at liberalization of gold helped import and export processes. The
rapd growth seen in gold sector due to thekselopmentsaccelerated new
decisions concerning gold which has a great economic potential. These new
decisions aime at restructuring gold sector. In 1995 the Istanbul Gold Exchange
(IGE) was opened (26.07.199ahd authority to import gold was given to the
members of the IGE in addition to the Central Bank.

The most important development during restructuring process is the trading of
gold under an organized market by the establishment of Istanbul Gold Exchange
(IGE). Istanbul Gold Exchange became an important step in canalizing the gold to
financial system, developing gold based investment vehicles and international
integration of gold sector in Turkey. After the IGE, local gold prices became in
conformity with nternational prices, imported gold bargreenforced to meet
generally accepted standards and fineness and the system gained a transparent
structure. The establishment of Istanbul Gold Exchange started a continuous
development process on the market, Sease for the development of gold based
financial instruments.

The first legal decision concerning the establishment of Istanbul Gold Exchange
was made in 1993, "General Regulation Concerning the Foundation and
Operation Principles of Precious Metals Eaobes" was issued by Capital
Markets Board on the basis of the provisions of Article 40/A of Code of Capital
Markets, number 2499 as amended by law number 3794.



Organization Structure and Service Units

Bodies of the Exchange are the General Assemblpnagement Board,
Supervisory Board and Exchange President. The General Asstrably the top
decision making bodyconsists of Exchange members. Administrative
organization of theExchange iscomprised ofPresidencyVice Presideay and
Service Units.

Board of Directors

Exchange President Supervisory Board

Principal Clerk Presidency Advisors
and Public
Relations
Department Vice Presidents

Head Legal Council
Markets and Informaion Finangal Research and Security Legal Affairs
Cleaing Technologes Administratve Development Department Department
Department Department Affairs and Department

Personel
Department




Activities of IGE

Vision

Vision, being an exchange that depends the money market instruments,
implementsall transactions of precious metals, precious stones, commodity and
rights in internabnal standards having a dynamic, strong financial structure,

being an impulsive force for local markets and reference for international markets.

Mission

Mission, providing a safe and sound, stable, perfect competition market
conditions for commodities #h are traded in the Exchange, providing registration
processfor commodities that are traded in the Exchange in terms of buying,
selling and production, making a contribution to develop new instruments,
systems and fund managent techniques based on cowouhties that are traded in

the Exchange, facilitating funding problentd precious metals sector and
companies, supporting education and collaboration activities to improve corporate
structure of the Exchange members and their awareness, making a conttibbut

the activities for making Istanbul as a financial center.

Targets

t  Achievingan organizational structure similar to the exchanges of more active
markets,

t Being an active member of the precious metals trading of Middle East and
Turkic Republics in thevorld trade,

t  Contributing activities of securitizing of precious metasyeloping precious
metals based derivatives and active using of fund management methods,

t  Providing active usage of precious metals lending transactions and its
certificaies to ensure Turkish precious metals sector overcome financial
difficulties,

t  Creating a link between Turkish precious metals market and financial,sector

t  Contributing Istanbul to be an international financial centre.



Activity Area

t

Import and trade founprocessed precious metals like gold,
platinum that are defined in Decree number 32 concerning the Protection of
the Value of Turkish Currency,

Registration and trade of precious metals that are domestically produced,
Studies for the developent of instruments anlegislationbased on precious
metals,

Import and export procedures for rough diamonds that are taken into
consideration under the Kimberley Process Certification Scheme.

Duties and Powers

t

t

To create markets in the Exchange for presimetals that their standards
defined by the Treasury,

To make needed legal regulations and organization for marketsbavill
formed,

To provide execution of trade in the security and stability under free
competition in the Exchange and also to apphaleganctions for members
who violet the rules,

To take necessaryneasures under powers of legislation given in case of
unusually negative developments,

To create markets for securities based on precious metals and lending
transactions of them,

To male taskghat isgiven by the Treasury and Capital Market Board.

Leqislation

The purpose of regulation is to regulate the organization and operation of the
Precious Metal Exchanges authorized to ensure that the purchase and sale of
precious metal is reakzl in a safe and stable manner and under conditions of free
compdition and further to determine and announce the prices that emerge, on the
basis of the provisions of Article 40/A of Code of Capital Markets, dated
28.7.1981, N0.2499 asnendedy law Na 3794dated 29.4.1992
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t  General Regulation Concerning the Foundation and Operation Principles o?

Precious Metals Exchange
t Regulation Concerning the Principles of Issuance of Precious Metals

Exchange Membership Certificate and the Condgiof the Foundation and
Operation of Principles of Precious Metals Exchange Brokerage Houses
t  The Regulation of The Istanbul Gold Exchange
t  The Regulation of The Precious Metals Lending Market

Refinery List

t International Gold and Platinum Refineries Whose Bars and Bullions Will Be
Traded On The Exchange and International Silver Refineries Whose Bars,
Bullions and Granules Will Beraded on the Exchange


http://www.iab.gov.tr/docs/reg03.pdf
http://www.iab.gov.tr/docs/reg05.pdf

International Membership

Istanbul Gold Exchange was admitted to
Bullion Market on Marct8™ 2008.

Istanbul Gold Exchange was admitted to
Diamond Boursesn May13" 2008.
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associate membership of London

membership of World Federation

Istanbul Gold Exchange was admitted to membership of Federation of the
Euroi Asia StockExchanges ofrebruary12™ 2010.
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The LBMA is the Londorbased trade association thapresents the wholesale
gold and silver bullion market in London. London is the focus of the international
Overthe-Counter (OTC) market for gold and silver, with a client base that
includes the majority of the central banks that hold gold, plus proslueginers,
fabricators and other traders throughout the world. The LBMA was formally
incorporated in 1987 in close consultation with the Bank of England, which was
the bullion market's regulator at that time. The primary regulator for the bullion
market in the UK is now the Financial Services Authority, with which the
Association maintains a close working relationship.

The LBMA Good Delivery List is how widelyecognizedas representing the de
facto standard for the quality of gold and silver barsangd part thanks to the
stringent criteria for assaying standards and bar quality that an applicant must
satisfy in order to be listed. The assaying capabilities of refiners on the Good
Delivery List are periodically checked under the LBMAProactive Mortoring
Program

Committees of LBMA

Management Committee: Chairman, vice chairman and six members
Physical Committee: Chairman and four members

Public Affairs Committee: Chairman, and seven members
Membership Committee: chairman and four members

Finane Committee: chairman and three members

~ ~ ~ ~ ~

Joining the LBMA

The LBMA's membership stands at over 100 companies in 21 countries, engaged
in precious metals trading, refining, assaying, shipping, broking, mining and
research. Banks, fabricators, refiners,ppbrs and brokers all sectors of the
market are represented in its brdsbsed membership. Full members must be
directly involved in the London bullion market; Associates may be companies that
supply services to the London bullion market.

Istanbul GoldExchange is an Associate Member of the LBMA as it is not located
in London.
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Historically, the members of the London bullion market compiled lists of
accredited assayers whose gold and silver bars they would accept without
guestion in settleent against transactions conducted between each other and with
other acceptable counterparts. Such bars earned the distinction of London Good
Delivery status

The LBMA Good Delivery List is nhow widelyecognizedas representing the de
facto standard for #hquality of gold and silver bars, in large part thanks to the
stringent criteria for assaying standards and bar quality that an applicant must
satisfy in order to be listed. The assaying capabilities of refiners on the Good
Delivery List are periodicallchecked under the LBMA's Proactive Monitoring
program.

Related link:(www.lbma.org.uk)
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Istanbul Gold Exchange and Good Delivery List @0 FINENESS

The principles of precious metals refineries that are accepted in IGE are set by
Communique about Precioletals Standards and Refineries issued by Under

Secretariat of Turkish Treasury.

According to the Communique numbered 2006/1 and dated 18/11/2006, IGE
designates and announces refineries that their bullion, bar and granule can be

traded in IGE, taking it account London Bullion Market Association's (LBMA)

Good Delivery List for gold and silver and London Platinum and Palladium

Markets (LPPM) Good Delivery List for platinurAlso, refineries that are out of

LBMAGs Good Delivery Lingdnto acceumt thdlstolaccept ed
Dubai Multi Commodity Centre, Indian Bullion Market Association and similar.

Yearly World Gold Demand (tonnes)

4.287
4.300
4.200
4.100
4.000
3.900
3.800
3.700
3.600
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World Federation of Diamond Bourses - WFDB
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The WFDB was founded in 1947 to unite and to provide bourses trading in rough
and polished @dmonds and precious stones, with a common set of trading
practice. The WFDB provides a legal framework and convenes to enact
regulations for its 28 member diamond bourses.
The seat of the Federation is in Belgiumntwerp consisting of General
Secretariat The seat of the elected president is in the country where the elected
president resides. The seat of the Secretariat and the offices of the Sdcretary
General is in the country where the Secretagnaral resides. The function of the
WFDB is as diverseas the members who belong to it. Ethics, good business
practice and morality are paramount and these are protected vigorously by the
Constitution of the WFDB which provides for Arbitration and Disciplinary
procedures against any bourse member who trarssg ése code.

The purpose of the WFDB is to promote understanding and closgpecation
between people all over the world who earn their livelihood in the diamond and
precious stones trade. Furthermore, WFDB encourages the establishment of
bourses with a view to eventual affiliation.
Members of the Bourses affiliated to the World Federation of Diamond Bourses
pledge themselves to uphold the traditions, principles of mutual trust,
consideration and friendship which prevail among the members of the bourses
world-wide. They pledge themselves to abide by and hand down these principles
and to ensure that they will forever serve as a basis in business relations between
members of the affiliated bourses weviitle.

The regulations of WFDB aimto ensure diamond a&de on fair trade and
sustainable development of world diamond trade. Decisions are made by WFDB
to set up and to sustain morality rules in diamond markets. In addition to
regulation rules, decisions are made synthetic and treated diamonds or
arbitration of conflicts between the market participants and on forming uniform
rules in diamond trading all over the world. In this manner, on the forming stage
of an organized diamond market in Turkey, it is vital to become member to
WFDB, for getting integratedot the world diamond markets and to establish
operational and ethic rules which are applicable in the world diamond markets.
Delegation

10
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Each affiliated Bourse is represented at the Congress of the W o%] by-res @5\0
maximum of threanembersThe President of eadBourse is by right one of( (0) AR o
three delegates. When a delegate is elected an Executive Officer of the World
Federation of Diamond Bourses either as President,-Rfiesident, Secretary

General, Treasurdggeneral, his Bourse may appoint an additional detsgin

order to have the full complement of three delegates. The delegates of the Bourses
affiliated to the WFDB shall meet every two years in a Congress under the
direction of the President. The presidents meet at least once a year.

The Executive Comntge consists of the President, the VRmesident, the
SecretaryGeneral, the Treasur§&eneral and six additional executive members,
all of whom are to be nominated at least three months before the date of Congress.

The President, the VieRresident anthe six additional executive members are to
be Presidents of their own Bourses, and the Secr&amgral and the Treasurer
General shall be members of the Board of Directors of their own Bourses. No
country may have more than two seats on the Executioen@ttee. The
President and the Videresident cannot be elected for more than three
consecutive terms of office. The three major manufacturing and tradimgrs
Antwerp, Tel Aviv and New York, shall each nominate the President of one of its
Bourses fomembership in the Executive Committee at the next Congress. Each
of these three designatednterds represented on the Executive Committee at all
times.

Applicationfor the Membership

Bourses whose members deal in diamonds, precious stones or jevesbery
entitted to apply for membership of the WFDB provided they have been
established for at least one full year under a written Constitution, have a clearly
designated and representative governing body, and are able to prove their means
of subsistence.

The Constitutionof the applicant must contain the principal commercial and
business rules and procedures in use in the diamond trade. Applications have to be
submitted with a certified copy of the Constitution, translated into English and
shall state readess to accept the Byaws and Inner Rules of the WFDB, and to
comply with their provisions and with the resolutions of the Congresses of the
WFDB.

Applications shall be submitted for decision to the next Congress.
Applications are to be sent to the SeargtGeneral of the WFDB, at least six

months before the date of the Congress. They shall at once be communicated to
each affiliated Bourse.

11
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The Bourse which makes the application for membership to the Worl eration® J@%\/

with the countries where the affiliated Bourses are situated.

The Bourse which makes the application for membership to the World Federation
of Diamond Bourses shall file with the WFDB a certified copy of its Raguis
applicable to arbitrations.

Changes to these Regulations should also be notified to the World Federation of
Diamond Bourses. If the original texts are in a different language, English
translations will be added.

Related Links

A http:// wemw. worl df ed.

12



Federation of Euro T Asia Stock Exchanges i FEAS

Fr AS

The Federation of Eurdsian Stock Exchanges (FEAS) was established on 16
May 1995 with 12 founding members; currently there 38ememiersandl12
affiliate members, including both post trade institutions and dealers associations.

Membership in the Federation is open to emerging stock exchanges in Europe and
Asia. Until the year 2011 the position of President and Vice President willde he
by the Istanbul Stock Exchange didscat Securities Market.

The Governing Body of FEAS is the General Assembly, comprised 8B all
members, which meets once annually in a member country. The Executive
Committee, comprised of 12 members, is respondinethe development of
Federation policies, making major administrative decisions, as mandated by the
General Assembly, approving the content and scope of tasks assigned to the
Working Committee and making recommendations to the General Assembly.

The misson of FEAS is to help create fair, efficient and transparent market
environments among FEAS members and their operating regions.

FEAS aims to minimize barriers to trade through the adoption of best practices for
listing trading and settlement and by prdmg linkages among members for
crossborder trading.

In 1995, the Istanbul Stock Exchange, represented by theMateTuncay
ARTUN, Chairman and CEO, was elect@desident and the Amman Stock
Exchange, represented by the retired Chairman, Mr. Walid ASFOUR, was elected
Vice President of FEAS. The position of Secretary General is appointed and is
currently held by Mr. Aril SERENwho was appointed in 1995. The Fourgli
members also selected Istanbul, Turkey as the headquarters for the Federation's
Secretariat, or administrative offices.

During the 1st Annual General Assembly, held between Octoi#r1295 in
Istanbul, Turkey, the members adoptednesion and a 5year strategic plan
(revised 2009), outlining the goals and objectives of the Federation, currently until
the year 2014.

During the 1st Annual General Assembly, held between Octof#erl295 in
Istanbu] Turkey, the members adoptednassionand a 5year strategic plan

13
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(revised 2009), outlining the goals and objectives of the Federation, cur tIyrUﬁt%F« @%V
the year 2014. < GoLp ©F

All the exchangemembers ofFEAS are highly authorizeéntities in related
markets.Istanbul Gold Exchange was admitted to membership of Federation of
the Euroi Asia Stock Exchanges on February 12th 2010 kEtahbul Gold
Exchange is currently a member of FEABtanbul Stock Exchaye, The
Assocaiation of Capital Market Intermediary Institutions of Turkey (TSPAKB),
Centaral Registry Agency, ISE Settlement and Custody Bank are other Turkish
member of the federation.

14
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Istanbul Gold Exchange began ifgesation onJuly 26, 1995. The exchange has

two types of market: Precious Metals Market, Precious Metal Lending Makket.
markets, standard and netandard gold, silver and platinum are traded.

Precious MetalsMarket

Transaction Rules

Standard Transaction Rules

Non-Standard Transaction Rules

Domestic Precious Metals Production Transaction Rules
Precious Metis Market Data

Authorized Members of Precious Metals Market
Membership Procedures for Precious Metals Market

~ ~ ~ ~ ~ ~ ~

Precious Metals Lending Market

t Transaction Rules

x Lending Transactions
x Certificate Transactions
t Precious Metals Lending Market Data

t Authorized Members of Precious Metals Lending Market
t Membership Procedures for Precious Metals Lending Market

Precious Metals Market

Who Can Trade on the Market?
Conduct of Trading

Trading Hours

Collaterals

Clearing Department

Exchange Fee

Transactions Unit

Settlement Days

Gold Transactions Specifications
Silver Transactions Specifications
Platinum Transactions Specifications
Non-Standard Gold Transactions Specifications
MarketData (1995 2010

~ ~ ~ ~+ ~+ ~+ ~+ ~+ ~+ ~+ ~+ ~ -~

15


http://www.iab.gov.tr/pmm.asp
http://www.iab.gov.tr/pmm.asp#pmm2
http://www.iab.gov.tr/data.asp
http://www.iab.gov.tr/pmmm.asp
http://www.iab.gov.tr/memship.asp
http://www.iab.gov.tr/pmlm.asp
http://www.iab.gov.tr/pmlm.asp
http://www.iab.gov.tr/data01.asp#data0102
http://www.iab.gov.tr/pmlmm.asp
http://www.iab.gov.tr/memship.asp#ms02
http://www.iab.gov.tr/pmm.asp#pmm01
http://www.iab.gov.tr/pmm.asp#pmm02
http://www.iab.gov.tr/pmm.asp#pmm03
http://www.iab.gov.tr/pmm.asp#pmm04
http://www.iab.gov.tr/pmm.asp#pmm05
http://www.iab.gov.tr/pmm.asp#pmm06
http://www.iab.gov.tr/pmm.asp#pmm07
http://www.iab.gov.tr/pmm.asp#pmm08
http://www.iab.gov.tr/pmm.asp#pmm09
http://www.iab.gov.tr/pmm.asp#pmm10
http://www.iab.gov.tr/pmm.asp#pmm11
http://www.iab.gov.tr/pmm.asp#pmm12
http://www.iab.gov.tr/pmm.asp#pmm13

Market Overv iew

Who Can Trade on the Market?

Domestic or foreign banks, precious metals companies, currency offices, precious
metals producing and marketing companies and precious metals refineries that
obtained the membership certificate from the UsfSlecretariat D Turkish
Treasury and complied with the requirements set forth by the IGE Board of
Directors can trade on the exchange.

Only IGE members are eligible to import precious metals who in turn should
submit the precious metal to the IGE vault within threeiness days after the
arrival of precious metal.

Conduct of Trading

The members are represented by a broker on the floor who submits orders and
executes transactions and another broker in their exchange office who contacts the
head office or their custorme The brokers submit thesrder through a computer
system either in session floor or from their office by using remote connection
trading systemThe system automatically matches the order submitted by the
buyers and sellers. The orders are listed @nsitreen based on price and time
priority. When a match occurs the trade is automatically executed and registered.
The pending orders are broadcasted worldwide beyond the trading floor through
information broadcast services.

Trading Hours

In the PreciousM etalsMarkettwo sessions areeld every working day. Thaaily
session is held between 09:45 aml7:30 p.m. The internet sessiors held
between 125 p.m.- 09:40 a.m. (included weekend and holiday)

Collaterals

In order to have the right to trade ¢the exchange the members have to submit
two types of collaterals to the IGE. The first of these is the risk collateral which
covers the possible losses that a member may cause to other members or the
exchange. The second is the trading collateral whett the upper limit on the
transaction volume of a member. Hence a member can trade up to 25 times the
sum of trading collateral and the amount of precious metals that is kept in the IGE
vault in this member's accoufdr only maturities 0. However Membis can

trade From T+1to T+5 20 timesand 12times for maturities from T+6 to T+9

with their own collateralsThe collaterals can be submitted as in cash (TL or
foreign currency), letter of credit, gold bars, Treasury bonds and bills.

16



Clearing Department

The Clearing department takes collaterals against the risk of member default. In
case a member does rfatfill its obligations the Exchange asks the member to
cover thelosses due to this incompleteness. If this loss is not remedied the
Clearing Department uses the member's collaterals to cover it.

The clearing mechanism functions as follows: The precious metal is transferred
from the seller's account in the IGE vaultth@ buyer's account. This is done by
the Clearing House. The payment must be made to the Clearing Department
account through a liaison bank. Then the clearing is completed.

Exchange Fee

Seance and internet searmmmmissions are collected from membebsiyer -
seller) according to their transaction volume interval in one year,;

Interval Commission Rates

1kg to 100 kg 1,5 per ten thousand

100 kg to 1.000 kg | 1,25 per ten thousand

Above 1.000 kg 1,00 per ten thousand

Transaction Units

The trades aabeexecuted in three currencidd:/kg, US$/oz, EUR/oz.

Settlement Days

TL/kg, US$/ozand Euro/ozransactions can be settled on the same(da@) or
optionally up to nine working day3+9) later, increasing daily.

Maturity

All transactions with mirity T+0 canbe executed between
09:45- 15:30.

All transactions from T+1 to#9 can be executed between 09:45:30

Clearing of transactions with T+0 is done on the same day. Clearing of other transactions
from T+1 to T+9 is done at the maturitytea

17



Standard Precious Metals Market Trading Rules

Gold

Types of Orders
There are three types of orders.

a) Normal Order: The order which is submitted for the gold bullions that was
defined in the Communiguconcerning gold standards and the refeee subject

to transactions in the Precious Metals Exchange which is published on the Official
Gazette number 22242 and dated March 3, 1995 by the Republic of Turkey Prime
Ministry Undersecretariat of Treasury. Normal order consists of 1 kg gold
bullionsoriginated from an internationally accredited refinery (in LBMA list)

b) Large bar order: The order which is submitted for the gold bullions that was
defined in the above mentioned communique. Large bar order consists of bullions
between 350 430 ozs dginated from an internationally accredited refinery (in
LBMA list).

c) Official Auction: This type of order responds to the gold sales of courts, official
institutions in the Exchange. Exchangeaiighorizedo determine the rules of this
type of auction

Order Amounts

Minimum amount for orders is 100 gram's and increases by multiples of 100
gram.

Minimum Price Fluctuations

The minimum pricdluctuation in gold market iskt for TL/kg quotations, 5 cent
for US $/0z quotations andeéurocentsor EUR/az quotations.

Fineness

The gold that is subject to transactions must have minimum 995/1000 and
maximum 999.9/1000 fineness.

18
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Silver

Types of Orders

There are three types of orders:

a) Normal Order: The order which is submitted for the bullion séwet platinum

that are defined in the Communggconcerning silver and platinum standards and
the refineries subject to transactions in the Precious Metals Exchange which is
published on the Official Gazette number 23672 and dated April 20, 1999 by the
Republic of Turkey Prime Ministry Undesecretariat of Treasury. This order type
contains silver bullions between 508bzes (15,55174 kgs) and 1,250 ozs
(38,87935 kgs),

b) Granule Order: The order which is submitted for the granular silver that is
defined inthe above mentioned Notification. This type of order contains the
packed granular silver between 1 and 35 kgs.

c) Official Auction: This type of order responds to the silver sales of courts,
official institutions in the Exchange. Exchange is authoripegketermine the rules
of this type of auction.

Order Amounts

Minimum amount for orders is 5 kg's and increases by multiples of 1 kg.

Minimum Price Fluctuations

The minimum price fluctuation is 1 kr fofL/kg quotations, 1 cent for US$/0z
quotations and eurocentsor EUR/oz quotations.

Fineness

Silver that is subject to transactions must have minimum 99.9/100 fineness.

19



b ALTIN @O
< O

S

Platinum

Types of Orders

There are two types of orders:

a) Normal Order: The order which is submitted for the bullion séwel platinum

that are defined in the Commun@&gconcerning silver and platinum standards and
the refineries subject to transactions in the Precious Metals Exchange which is
published on the Official Gazette number 23672 and dated April 20, 1999 by the
Republic of Turkey Prime Ministry Undesecretariat of Treasury. This order type
contains platinum bullions between 1 kg (32.1507425 ozs) and 6 kg (192,904455
0zS),

b) Official Auction: This type of order responds to the platinum sales of courts,
official institutions in the Exchange. Exchange is authorized to determine the rules
of this type of auction.

Order Amounts

Minimum amount for orders is 5 kg's and increases by multiples of 1 kg.

Minimum Price Fluctuations

The minimum price fluctuation is 1kr foTL/kg quotations, 5 cents for US$/oz
guotations and Burocentgor EUR/oz quotations in platinum trading.

Fineness

Platinum that is subject to transactions must have minimum 99.95/100 fineness.

20



Non Standard Precious Metals and Domestically
Pr oduced Metals Tra ding Rules

Order Types
There are three types of orders:

a) Normal Order:The order which is submitted for the nstandardprecious
metals or domestically produce precious metsined in the Communicu
ConcerningPreciousMetals Stardards and the &ineries subject to transactions

in the Precious Metals Exchange, issued by the Republic of Turkey Prime
Ministry Undersecretariat of Treasury.

b) Official Auction: This type of order responds to tmenstandard precious
metals or domemtally produce precious metalsales of courts, official
institutions in the Exchange. Exchange is authorized to determine the rules of this
type of auction.

c) Order Amount:In these transactions standard precious metals rules are not
applied. Instead, ilogram and gram size of these precious metals is taken into
account.

Minimum Price Fluctuations

The minimum price fluctuation is 1 kr fofFL/kg quotations, 5 cents for US$/0z
guotations and Burocentgor EUR/oz quotations in nestandard gold trading.

Fineness

Non-standard goldsilver and platinum that adefined in the Communieuwith
betweerb85/1000F 995/1000fineness90.0/100- 99.9/100 fineness and 90.0/100
and99.95/100 fineness.

Fineness repoghould be taken frorthe National Mintfor domestically produced
precious metals

21



Precious Metals Lending Market

Precious Metals Lending Market was started its operations in Istanbul Gold
Exchange on March 24,2000 for the purpose of bringing supply and demand into
an organized market, loweringettproduction costs of the jewellery sector and
securitization of gold.

Two different types of transactions are realized on Precious Metals Lending
Market:

t Lending transaction®r lending or borrowig physical precious metals
t Certificate transactionsby trading of certificates representing lending
transactions

Precious Metals Lending Market Trading Rules

After brokers of various members subrtheir orders by calling the exchange
experts, these orders are entered into computer system. The system automatically
matches the orders according to price and time priority. The telephone
conversations between brokers and exchange experts are recfaediged in

case of disagreement.

The pending orders for different maturities which have the price and time priority
are broadcasted simultaneously through information broadcast services. The
amount and lending rate of the order may be seen in theseeseas well as
cumulative data for trades.

The delivery type which may be cash settlement or physical delivery will be
stated by the brokers while the orders are submitted. A serial number is given to
the trades existed by the matching of orders accgridinules. The data for each
transaction is faxed to the counterparts after the execution. The objection period
for these trades is 15 minutes.

The reports concerning all trades of members are faxed to the counterparts after
the end of session.

Orders

t The orders must include:

t The name of the member which submits order

t The kind of the order (separable / block)

t The type of the order (lending / borrowing)

t The price type

t The kind, amount and fineness of precious metal in the order
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The lending rate

Maturity (end of maturity)

The type of delivery (physical delivery or cash settlement)
The number of order

~ ~ ~ ~

The orders which are valid until the end of session can be cancelled or changed
during the session.

Separable / Block Orders

While the amount statl in the order must be completely traded in Block Orders,
it can be partly traded in Separable Orders. The amount of block orders must be at
least 50 kgs.

Weighing Unit

The weighing unit for the trades is kg.

Price Types

The price types used in paymeats Turkish Lira and US Dollar.

Minimum Amount for Orders

Minimum amount for the orders is 5 kgs. The amount can be increased by 1 kg.

Maturity

Although the maturity of the trade may be increased daily for the trades which
have maturity up to one montlkhe maturity of the trade may be increased
monthly for the trades.

Cash Settlement

On trading day if the parties had selected cash settlement for delivery, at expiry
the borrower will pay the liability in cash to the clearing bank for the benefit of
thelender.

The Fineness of the Precious Metal

Standard or non standard precious metals can be traded in the market. But the
delivery of the precious metals will be in the standard fineness which is
determined by the Und&ecretariat of Treasury.
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Remainde r Payments

The remainder payments for the precious metal under 1 kg amount are charged‘by
the currency stated in trade.

Weighted average price on the last trading day in Gold Market is used for the
calculation of remainder payments.

Lending Rate Interva __Is

Lending rate interval for the orders is 0,0001 (one to ten thousandth). For
example; % 5.02 or % 5.03.

Session.
Session is nostop betwee®945a.m. andL7:30 p.m.

Clearing Day

The clearing date for lending transactions is the same day and foertifecate
transactions it is the next day.

Commissions

A transaction fee of 0.@1 is charged separately to the lender and the borrower.
Storage fee is also 0.0D@hich is charged when the precious metal is withdrawn.

Default

Memberswho do notfulfill the conditions for conclusive lending and certificate
transactions become defaulters.

In case ofnonpaymenby the defaulter, this amount is covered by the member's
collateral deposited to the Exchange.

Collateral

The borrower can trade up to nipgercent (% 95) value of his collateral that he
submitted to the Exchange.

The accepted collaterals for trading are;

Cash

Precious metals

Foreign currencies

Letter of credit

Government Bills and Treasury Bonds

~ ~ ~ ~ ~
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The Daily Valuation of Collaterals ; @?\
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The collaterals and the worth of trades are valued daily. If the worth of trade

increases up to the % 98 percent value of collaterals, member is obliged to
increase the collaterals by the Exchange.

Clearing_

The clearing of the transactions in the marlsetcarried out by the Clearing
Department in cebrdination with a clearing bank determined by the Exchange.

Lender submits the required amount of precious metals to the Clearing
Department of Exchange at the time of clearing.

Delivery

Borrower of the preious metal is responsible either to deliver the lender precious
metal or to pay the required amount to the lender on the expiry date. The required
amount may be precious metal or cash.

The debts and claims are notified to the counterparts two days Iledoexpiry

date for the maturities more than two days. If the cash settlement was agreed on
trading day the borrower will pay the value of the precious metals multiplied by
the weighted average price of the last trading day of precious metals market.

The borrower submits the required amount of precious metals to the Clearing
Department at the time of settlement. In the case of cash settlement borrower will
pay the amount of money for the precious metals to the Clearing Bank on the
expiry date.

After thefulfillment of requirements the collaterals are released.

Precious Metal Lending Certificate and Certificate Trading Rules

The certificates showing the claims of the lenders are produced by the system to
be given to the lender as per his demand.

The cerificate value on the trading day is the discounted value of precious metal
value on the expiry date.

The Contents of Certificates

The certificate must include followings:

The Size of the Certificat&he certificates show the value or quantity of the
precious metals at the time of expiry.
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Maturity: The expiry date should be notified in the certificate.

L& G@-
Type of Delivery:lt must be stated in the certificate that the delivery will be

physical or cash settlement at the time of expiry.

D

=

Kind of Precious M&l: The underlying precious metal must also be notified in
the certificate.

The Contents of Certificate Trading Orders

These are the following requirements which must be involved in the certificate
trading orders:

The name of the member which submitdey

The type of the order (buying or selling of certificate)
The price or value of the order

The serial number of certificate

The price type.

Method of Trading Certificates

The owner of the certificate can sell the certificate before the expiry Tlate.
buyer of this certificate has the claim of precious metal value at the time of expiry.
The rates for the trading of certificates are determined in the market conditions.
The buyer of the certificate can sell this certificate or wait for the expiggtithe
amount of precious metal shown in the certificate.

Conduct of Trading

Orders of certificates in different maturities are traded according to price and time
priority. While the best bid is the one with the lowest rate, the best offer is the one
with the highest rate. The best orders have the price priority. The certificates are
traded at the current value for the amount of precious metals stated in the
certificate.

Clearing of Certificates

The clearing of the certificate transactions in the ntaikecarried out by the
Clearing Department in eordination with a clearing bank determined by the
Exchange. The clearing date for the executed certificate trades is the next day.
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The delivery of the precious metals or castilsment has been fulfilled on the
expiry date. The owner of the certificate has the right to get thegtezmined
amount or value of the precious metal on the expiry date. The borrower must
bring the predetermined amount to the Clearing Departmentxahiange or he

must pay the prdetermined amount to the Clearing Bank.
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Standards
Gold Silver Platinum
Standard Precious| 995/1000 99,9 /100 99,95/100
Metals
(minimum fineness
Non Standard between between between
PrecioudVietals 585/1000- 90,0/100 90,0/100
(minimum fineness 995/1000 99,9/100 99,95/100

Minimum  Trading Units

Gold Silver Platinum
Standard PreciouMin. 100 gr Min.5kg  Min. 5 kg
Metals and multiplesimuch for 1k¢much for 1kg
1 kg and and multipleiand multiples
multiples
Non Standard kg + grand |kg + grand kg + gr and
Precious Metals multiples multiples  |multiples

Minimum  Price Fluctuation

Gold Silver Platinum
Standard Preciou TL (1 kr) TL (1 kr) TL (1 kr)
Metals USD & Euro USD & Euro |USD/Euro
(5 Cent) (1 Cent) (5 Cent)
Non Standard  TL (1 kr) TL (1 kr) TL (1 kr)
Precious Metals USD & Euro USD& Euro USD & Euro
(1 Cent) (1 Cent) (1 Cent)
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Session Hours

Precious Metals Market  Session

09:4571 15:30 for T+0 transactions
09:4517:30 for all maturities

Internet Session:17:45- 09:40

Precious Metals LendingMarket: 09:4517:30
Clearing Liabilities

Precious Metals Delivery Liabili ties
At the latestl5:30for daily transactions (T+0)

Monetary Liabilities
15:301 16:45
Exchange and Trading Commission

Seance and internet seamwoemissions are collected from members according to
their transaction volume interval in one year;

Interval Commission Rates

1kg to 100 kg 1,5 per ten thousand
100 kg to 1.000 kg | 1,25 per ten thousand
Above 1.000 kg 1,00 per ten thousand

Transaction which consist of same buyer and sellegdt;

Commission Rates
Interval

1kg to 100 kg 6 per ten thowand
100 kg to 1.000 kg |5 per ten thousand
Above 1.000 kg 4 per ten thousand
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Internet session 1,5per ten thousand “ GoLp ¥
Normal Session 1,5per ten thousand
Buyer and seller are the safoe gold 6 per ten thousand
Buyer andseller are the sanfer silver and platinum3 per ten thousand
Custody 2 per ten thousand
Precious Metal Vault Custodyommission 1 per ten thousand
Essenc&€ommission 1,5 per ten thousand
Buyer and seller are the same for Essence 6 per ten thousand
Non Standard and ore transactions 0,5 per ten thousand
Buyer and seller are the same for non standard a/0,5per ten thousand
ore
Lending transaction 1 per ten thousand
Kimberley process certification scheme rough 3 per thousad
diamondregistration
Custodycommissiorfor third person and company 4 per ten thousan( monthly
cash accessible
On Account Blocked TradinGommission 1 per ten thousan@monthly)
Investment Associations / Investment fund custocl per ten thousan@monthly)
commission
Maturity
(T+0) - (T+9) for TL and USDand Euro
Margin
Risk Margin: 10.000 USD cash or letter of credit
Trading Margin: Precious MetaCash (TL- Foreign currency) Treasury Bill or
Government Bond or letter of cred&5 times trading right for T+020 times for
T+1 up to T+5 12 times trading right for T+6 up to T+9)
OffsettingMargin: 10.000USD cash or letter of guarantee
Fund Transaction S
AccordingtothecCo mmuni qu® about i nvestment funds a

by Capital Markets Board, premus metals that are subject to transaction of
investment funds andust companies must be stored in the vault of Istanbul Gold
Exchange. Also this type of transaction musekecutedn the Exchange
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Rough Diamond Transaction - Kimberley Process
Certification Process (KPCS)

Annual Report on Implementation of the Kimberley Process 2007
TURKEY

Turkeyds participation to Kkiwasbapprovedy Pr oc e
by the Law Number 5244 dated 27th October 2004 and the international
agreement concerning KPCS was approved by the Decree number 2005/8518

dated 21st February 2005 by the Council of Ministers and it was issued on the

Official Gazette, number 25750, dated 9th March 2005.

The Decree number 2006/11115 concerning the Regulation and Supervision of

Rough Diamond Foreign Trade which was prepared by USderetariat of

Treasury was issued on the Official Gazette, number 2632, dated 31st October

2060 The Communi gu® number 2006/ 1 concerni
Official Gazette, number 26437, dated 15th November 2006.

As <clearly stated at the Communi qu® and
authorized to conduct import and export of rougdmtinds within the framework

of Kimberley Process Certification Scheme, to review the submitted certificates

whether they have the necessary requirements, to have confirmation of certificates

from the participant countifcafeésncersingor t aut !
rough diamonds to be exported.

After the admittance of Turkey as 47th member of Kimberley Process as of 14th
August 2007, the system requires complete fulfilment of internal and
international regulations, development of internal cdstrand cooperation
between related parties. The rough diamonds that are brought to Turkey can not
be cleared through the customs without a letter of conformity written by Istanbul
Gold Exchange to the Customs Directorate after the controls and reviews of
Exchange officials. The rough diamonds can only be imported to Turkey by
Ataturk Airport Customs Directorate.

After the negotiations between governmental organizations it was decided that the
same procedure will be applied to rough diamonds brought teeyurk Ataturk
Airport Free Zone beginning from 2008. Istanbul Gold Exchange is authorized to
review the rough diamonds at Ataturk Airport Free Zone and it issues a letter of
conformity for these.

The Exchange informs Kimberley Secretariat every three msoabout the

statistics of rough diamonds that are imported with the approval of Istanbul Gold
Exchange.
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Implementation of guidance on imports of rough diamonds according
to Kimberley process certification scheme

The following procedures are followediihg the import of rough diamonds with
the Harmonized system classifications 7102.10, 7102.21 and 7102.31 according to
Kimberley Process Certification Scheme:

1) After the submission of import documents to Istanbul Gold Exchange by the
import company, theonfirmation of the certificate is obtained from the related
export authority by requestingreail (using kimberley@iab.gov.tr address). The
export a tnaihanldrasg iy éheckee from the Kimberley Process web
siteds APart i ciapircindesdcentad mformationofehe ménber t h
countries with a password given to Istanbul Gold Exchange.

2) The Exchange officials visit to the warehouse where rough diamonds are stored
under the authority of Istanbul Ataturk Airport Customs Directoraieh&nge
officials physically inspect the diamonds in front of customs officials and customs
counselor acts on behalf of the importer firm. Istanbul Gold Exchange officials
physically inspect the imported rough diamond comparing with the detailed
invoice am take into account whether there is a destruction on the package and on
the seal. They also compare the data given by the export authority with the data on
the certificate and on the package of rough diamond.

3) The rough diamonds can be sent to laboegdor the expertise if it is required
by the Exchange officials.

4) After checking of the rough diamonds, the original Kimberley Certificate is
removed from the package and kept by Istanbul Gold Exchange officials for
storage. The rough diamonds areesdsd with the seal of Customs Directorate

and delivered to the warehouse operates under Customs Directorate for storage.

5) The letter of conformity which confirms this rough diamond import is written
by the Exchange to the Customs Directorate and given to the customs
counselor acts on behalf of the importer firm. The letter of conformity is also
faxed to the Customs Directorate so that the importer who has fulfilled other
requirements can clear the rough diamonds through the customs.

6) The copis of rough diamond import documents are taken by the Istanbul Gold
Exchange to be stored in the related file.

7) The import confirmation part of the certificate is filled and signed by the
Exchange authority and then sent to the Export Authority both-imaik that
contains an attachment of scanned import confirmation form and by mail that
contains the original document.
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Kimberley Certificate are stored in the file classifiedtfas import and the data iISOLD &
processed to the computer allocated for the Kimberley Process.

Implementation of guidance on exports of rough diamonds according
to Kimberley process certification scheme

The export of rough diamonds according to KimberleycBss is supervised by
Istanbul Gold Exchange. During this process Istanbul Gold Exchange requires
expertise report for the rough diamonds. The exporter should also provide that the
rough diamonds are imported in accordance with Kimberley Process orllyfficia
produced in Turkey. The rough diamonds have to be exported to Kimberley
Process Certification Scheme Participants.
After the procedures are completed a certificate concerning these rough diamonds
is issued by Istanbul Gold Exchange, for export. Radigmonds are placed in a
package with a seal. Istanbul Gold Exchange also writes a letter of conformity
which states that the export is in accordance with Kimberley Process Certification
Scheme and the exporter has to submit this letter to Customs Datector the
export.

The import authority is also informed by ammail which contains the certificate
information sent from the kimberley@iab.gov.tr address of Istanbul Gold
Exchange.

Cooperation with governmental organizations

Istanbul Gold Exchange cperates with Unde®Becretariat and Ataturk Airport
Customs Directorate while implementing the Kimberley Process. The regulations
and Communique concerning Kimberley Process Certification Scheme are
prepared in cooperation with Und8ecretariat of Treasuryrhe statistics which

are submitted to Kimberley Secretariat every three months are also submitted to
UnderSecretariat of Treasury.

Istanbul Gold Exchange is authorized to demand any documents concerning the
import of rough diamonds from the Ataturk Aap Customs Directorate, besides

the imported rough diamonds with the Harmonized System Classification
7102.10, 7102.21 and 7102.31 can only be cleared from the warehouse that
operates under the authority of Ataturk Airport Customs Directorate by adétter
conformity issued by Istanbul Gold Exchange.
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Achievements in 2009

For the integration of the Exchange to the international markets, there have been
important steps to integrate international communities. After joining London
Bullion Market Associatn (LBMA), World Federation of Diamond Bourses
(WFDB) and Kimberley Process Certificate Scheme (KPCS), we are honored to
be part of a large family with distinguished members, FEAS as an affiliate
member.

As a first spot trading gold exchange in the wptldE was founded with the
principle that gold trading was to be executed in seletronic trading floor
system. After developing an innovative market structure, the IGE has worked on,
screerbased fully electronic trading system and enhanced its tragiatem
launching remote access by end of 2008 in order to provide investors 24 hours
trading to ensure higher competition, more liquid and efficient market conditions
for domestic and foreign investors.

Gold Transactions: Amount of gold imported throu¢@E members has
decreased 77% and realized as 37.5 tons. Trading volume of gold was 226 tons
decreasing 33 % by the end of 20§%-y basis. Thanks to the high volatility of

gold prices, the scrap gold turnover continued high levels, IGE members turned to
be net gold bullion exporter instead of being net importer. Gold prices in Gold
Exchange raised around 28% parallel to international prices. The highest and
lowest prices of gold in 2009 were 1,220 $ and 806 $. Transaction volume of gold
amounted 226,62%g, where 221,465 kg in US $ terms (97% of total
transactions), 5,130 kg (2.26% of total transactions) in TL terms and 34 kg
(0.02% of total transactions) in Euro terms.

Silver Transactions: Amount of silver imported through IGE members has
decreased 97%nd realized as 5.5 tons. Trading volume of silver was 382 tons
increasing 51.5 % in TL terms and decreasing 71.1% in $ terms. Daily silver
transaction average was 1,518 kg. The highest and lowest prices of silver in 2009
were 19.25 $ and 10 $. Transantieolume of silver amounted 355,629 kg in TL

(% 92,93 of total transactions), 27,043 kg in $ terms (7% of total transactions).

Istanbul Gold Exchange started to have a role of being safeguard for gold funds
and gold ETFs. Gold kept in the Exchange onrtame of the funds is a sum of
6,000 kg belonging to 21 funds.

New Members: Number of members of Istanbul Gold Exchange has increased
rapidly in 2009 comparing end of 2008. There were 61 members by the end of
2008 and by the end of 2009 came up to 8wt increase of 34%. 21 new
companies joined to the Exchange as newly coming members, consisting of 1
bank, 10 precious metals brokerage houses, 10 foreign exchange offices.
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Internet sessions have started by 2009 and after the daily seSS|on %gdm@ BY
17:30, the internet sessions start by 17:45 until the next morning 9:30 a‘ntzd@he \“”“
clearing of internet session is managed by the following day clearing process in
T+0 transactions. By the internet session, IGE has achieved to be 24 hours
continuous trading cwlitions in Turkey.

Netting system for the collaterals of the same customer in the same value date has
been put into effect as to the demands of the members. The value dates of the
transactions have been extended from T+0 up to T+9 days. The colleteralge

of the transactions have been determined as 25 times for T+0, from T+ 1 up to
T+5 20 times and from T+6 up to T+9 12 times of the transaction values.

Ther e have been sever al updat es on t he
International Gold and Sive Ref i neri esd Bars and Bull i or
the Exchangeo due to the new refineries |

As Turkey is a member to Kimberley Process which has been legalized under the
arrangements of United Nations acts, IGE has been appointad aghority of

the import and export of rough diamonds. The supervision of Kimberley process
review Committee has been successfully achieved by IGE and {Sedestariat

of Treasury. The report was prepared by the Committee and submitted to the
KimberleyProcess Chair in 2009.

Training programs have been presented to the representatives of the members and
university students about IGE and the Precious metals markets several times
during 2009.

Sub Committee has been formed for the studies of the pifojecs t a n b u | Fi nanc
Center Strategy and Action Pland as some
rel ated t o | GE; such as opening ADIi amon
establishing ACurrency Mar ket o I n t he E
implementationofi Car bon, Rights and Licenses Marke
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International Activities

Due to the studies on establishing a Diamond and Precious Stones Market in the
Exchange, we have been working in corporation with the important international
bourses and organizations for the legal and tax issues. By the invitation of HRD
Antwerp Gemology Institute, some authorities from IGE, Under Secretariat of
Treasury and Ministry of Finance visited the diamond exchanges and state
organizations of diamondade, officials of Gemology Institute and Kimberley
Process in Feb 2009.

Tehran Stock Exchange and Tehran Metal Exchange have been visited by a group
from IGE relating to the collaboration projects on gold transactions, precious
metals funds, and commogitrade mostly to find of Mutual Corporation and
business opportunities for Iranian and Turkish jewelers and finance sectors for
future projects.

Gold Summit

The 2nd International Gold Summit, organized by Active ACADENbOK
placeon November 25th,@09 in Swiss Otel Istanbul.

The Gold Summit outline the latest developments and the expectations of the
sector on an international basis, with the participation of ultimate experts of the
related topics, through main and special sessions.

Throughout thetime in Middle Asia followed by Anatolian life and 600 years
within Ottoman Empire till now, gold has been a major jewelry and an important
saving instrument for Turkish Society. Bringing its cultural impact from history,
gold has been growing rapidly frurkish economic life.

Turkey has to improve its power and importance in precious metal sectors starting
with gold, since the location of the country is the crossing point ofvessitand
north-south markets for thousands of ages.

In the Summit, the hwle dynamics of the precious metal sector come together
and they both determine the current profile of the Turkish golden sector to
strengthen the position of the sector in the global markets and seek for
cooperation opportunities.
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In 2010, IGE intends to:

t  To complete the new infrastructure for internet based 24 hours trading,
Establish the customer based ordering and trading system and mobile trading
system,

To open Diamond and Precious Stones Market,

Establishment and implementati of Base Metals Market in IGE,

Establishment and implementation of Currency Market in the Exchange,
Establishment and implementation of Carbon, Rights and Licenses Market in
the Exchange

~—+

~ e~ ~ ~
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Members of the Istanbul Gold Exchange

Precious Metal s Market  Members ( 82)
Banks (2)
Currency Offices32)

Precious Metals Companie20j

Precious Metals Producing and Marketing Compardgs (

Banks ( 22)
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AdabanlssA . k .

Akbank T. A. k.

Meci di yek°y/ KSTANBUL
Phone: (22) 274 99 00

Fax(212) 272 4470
http://www.albarakaturk.com.tr
albarakaturk@albarakaturk.com.tr

B¢e¢yéekdere Cad. Rumel Sabancé CenteKKs3Iaqdl
Me c i di-Kysetkernyb ul Phone: (212) 319 22 64

Phone: (212) 272 64 20 Fax (212) 319 22 36

Fax (212) 272 64 46 http://www.akbank.com
http://www.adabank.com.tr akbank@akbank.com
info@adabank.com.tr

Al baraka T¢rk Katéelée Alternati f Bank A. k.
B¢yé¢kdere Cad. No . 7 8 [CumhuriyetCad.No:22 4 E| #ada

Phone: (212) 315 65 00
Fax (212) 233 1500
http://www.abank.com.tr
bilgi@abark.com.tr

Bankasé A.
CatkstHab

Arap Te¢rk
Val i Konaj é
Phone: (212) 225 05 21
Fax (212) 225 05 29
http://www.arabturkbank.com
bkamberoglu@arabturkbank.com

Asya
K¢-¢ksu Cad. Ak
Phone:(216) 554 50 00

Fax (216) 633 69 81
http://www.bankasya.com.tr

fonyonetimi@bankasya.com.tr

Kat él em Bankas:¢

i mraniye/ KSTANBUL

-akoc

Deni zbank A. k.
B¢e¢yéekdere Cad. -ktanbul 1 0
Phone: (212) 336 40 00

Fax (212) 216 76 51
http://www.denizbank.com
murat.dosay@denizbank.com

Eurobank Tekf en
Es ki Beyekder e
34330 4.Levat-Kst anbul
Phone: (212) 371 37 37

Fax (212) 357 08 08
http://www.tekfenbank.com.tr
info@tekfenbank.com

A. k.
Cad.
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mailto:info@adabank.com.tr
mailto:info@adabank.com.tr
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mailto:akbank@akbank.com
http://www.albarakaturk.com.tr/
mailto:albarakaturk@albarakaturk.com.tr
http://www.abank.com.tr/
mailto:bilgi@abank.com.tr
http://www.arabturkbank.com/
mailto:bkamberoglu@arabturkbank.com
http://www.bankasya.com.tr/
mailto:fonyonetimi@bankasya.com.tr
http://www.denizbank.com/
mailto:murat.dosay@denizbank.com
http://www.tekfenbank.com.tr/
mailto:info@tekfenbank.com

Finansbank A. k.
Knkélap Mah. Dr . FaRlok
Kat .4 | mraniye/ KSTAN

Phone: (216) 522 71 40
Fax (216) 522 71 82
http://www.finansbank.com.tr

Fortis Bank
Yél déz Posta
Kstanbul

Phone: (212) 274 42 80
Fax (212) 275 44 05
http://www.fortis.com.tr

A. k.
Cad.

sahra.altunbas @fts.com.tr

HSBC Bank A. k. I NG Bank A. k.
Beyckdere Cad. No: 12 Eski Begyc¢ckdere Cad.
Kstanbul MaslakKs t anb ul

Phone: (212) 376 60 50 EQQQZ%E?S?? ég 00

Fax (212) 376 49 43 http://www.ingbank.com.tr
http://www.hsbc.com.tr

bahadiarik@hsbc.com.tr

KuveytKkalt¢rlke m BankaséeT¢gr k Ekonomi Bankasé¢

B¢e¢yéekdere Cad.- No: 12 Mecl i si Me b us an -KCsatda
ki kli/ KSTANBUL Phone: (212) 251 21 21

Phone: (212) 354 11 11 Fax (212) 249 65 68

Fax (212) 354 12 26 http://www.teb.com.tr
http://www.kuveytturk.com.tr investor.relations@teb.com.tr
ceting@kuveytturk.com.tr

T¢rkiye Finans Katéel Tegrkiye Garanti Banl
Hazine Mcderl ¢ ¢ Levent Nispetiye Mah. Aytar Cad. No:2 343
Kemeralteée Cad. No: 46

Tophane/ KSTANBUL
Phone 0.212.393 10 41

Fax 0.212.393 11 93
tarik.borekci@turkiyefinans.com.tr
www.turkiyefinans.com.tr

Beki-kkd taaxnbul
Phone: (212318 11 68
Fax (212) 216 60 93
http://www.garanti.com.tr

alperk@garanti.com.tr

A
K

T¢rkiye Kk. Bankaseé
Kk Kul el er i234830ILeventl
Kstanbul

Phone: (212) 316 35 11316 35 13

Fax (212) 316 09 34 35
http://www.isbank.com.tr
duygu.sida@isbank.com.tr
yucel.tanriverd®isbank.com.tr

T¢rkiye Vakéefl ar Bat
Yat érém Bankacél éj é
Kur ums al Yat ér éml ar

Cad. No:80Ka : 6 Ka v-Ankaraé d e |
Phone: (312) 455 88 55

Fax (312) 455 88 57
http://www.vakifbank.com.tr

b439000@vakifbank.com
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TC. Ziraat Bankasé A Tekstil Bankaseé : ZF /ﬁ‘@\%
ki kli Maslak Mah. Es Bgy¢kdere Cad. Nos texCOLD S
BIokMasIakKst anbul Phone: (212)3355335

Phone: (312) 584 31 57 Fax

Fax (212) 276 17 40

312) 584 31 40
( ) http://www.tekstilbank.com.tr

http://www.ziraatbank.com.tr
hazineop@ziraatbank.com.tr

T. Hal kbankasé A. k. Yapé ve Kredi Banka:
Mecl i si Mebusan KasdcduaYapé Kredi Pl-Hgtaabdbi
Phone: (21239305 85 Phone;(212) 280 15 62
Fax (212)340 09 31 Fax: (212) 339 60 60

http://www.ykb.com

Currency Offices ( 32)

Ahl at -é& D°viz ve Kéy Alténkaynak D°vi z aneti

A. k. A. k.

Ejridere Cad. No. 17 kehit Tejmen Kal maz
Phone: (364) 2266 66 Ankara

Fax (364) 224 11 57 Phone: (312) 306 06 06
http://www.ahlatci.com.tr Fax (312) 310 12 92
ahlatci@ahlatci.com.tr http://www.altinkaynak.com.tr

Anadol u D°vi z eme TK&yw Arabacé D°viz ve Keé)
Kapal é-arké MuhafazalA. k.

Kstanbul Mesi h Paka Mah. Or di
Phone: (212) 513 51 11 Kstuanb
Fax (212) 519 10 28 Phone: (212) 638 67 30

Fax (212) 638 67 32
ismet_vtsvr@sekolay.net

At asay D°viz ve KéymlAyka- D°viz ve Keéyme
A. k. A. k.

Kapal é-arké Keéel é-1 ar |Karatarla Mah. Gaziler GCh. Nakeépo
No:44 Emi nFagi h/ KSTANBU No:67-8 kahinbey/ GAZKA
Phone(212) 520 11 12 Phone: (342) 232 67 77

Fax (212) 519 54 50 Fax: (342) 232 05 39

suleyman.guner@atasay.com
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Bay-DemD° vi z ve
A. k.

Halaskar Gazi Cahlo:113Harbiye KSTANBUL
Phone (212)225 6070

Fax (212)225 60 30

Keéymet |

¢téetak D°viz
A. k.

Kapal é-arké Karamanl
Emi nFagi h/ KSTANBUL
Phone: (212) 522 70 83

Fax: (212) 5152 61

vV e

Denge D°vi z
Kapal é-ar kK é
Kstanbul
Phone: (212) 511 82 80
Fax: (212) 513 06 77
dengeas@hotmail.com

Doruk D v i z
A. k.
Kapal é-ar ké
KSTANBUL
Phone: (212) 514 60 69
Fax:(212) 514 60 65
doruk.dvz@hotmail.com

ve Kéymetli

V aF nai kn—°én

Dur ak D°vi zMavdee nKéeyrmelFahr et D°viz ve Keéyl
Kapal é-arké Ortakaza A. k.
Beyaz/ Fati h/ KSTANBUL Kapal é-arké Acé ¢texi!
Phone: (212) 514 33 95 Fati h/ KSTANBUL
Phone(212)520 58 58
Fax (212)527 74 94
G¢l kay D°viz ve KeymliGgven D°°viz ve KA ykme
AL k.. Kapal e-arkée Aynaceéel:

Ca d/. K A\YoS ELF
Fax(352) 222

Kazancél ar
Phone (352) 232 21 27
59 92

K anbul

Phone: (212) 520 51 33

Fax (212) 519 01 67
http://www.guvendoviz.com.tr

guvendoviz@yahoo.com

Kapadokya M

A. k.

Reymet Vi

Kapal é-arké D°viz v

A. k.

Cami Cedit Mah. Tahmis Cad. No:34 Nuri paka Mah. 58. Bt
NEVKEHKR ZeytinburnuK s t an b u |

Phone: (384) 212 33 32 Phone: (212) 665 06 55

Fax (384) 214 14 44 Fax (212) 679 59 05
http://www.kapadokyaozaltin.com.tr http://www.kapalicarsidoviz.com.tr
esatozaltin@hotmail.com

Karak®y D°viz ve Key Karat D°viz ve Kéyme
Kncilipénar Mah. Gaz Anafartal ar CadKz nNor:
Kk Mer kezi No: 4 GAZK |Phone: (232) 445 12 07

Phone: (342) 215 40 01
Fax (342) 215 40 03
ercino@mynet.com

Fax (232) 25 70 44
http://www.karatgold.com.tr

info@karatgold.com.tr
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ATV

k7
Mer kezveD°Kwéymet |.A. MacMeydanvd°Kéymet |.A.
Muhafazacél ar Sokak Mollafenari Mah. Vezirhan Cad. No:61 <
Kapal é-ar ké&/ KSTANBUL |NuruosmaniyE mi n-£a ¢ anbul
Phone: (212519 68 80 Phone: (212) 526 04 53
Fax (212) 519 68 79 Fax (212)526 04 57
http://www.meydan.com.tr
meydan@meydan.com.tr
Nadir D°viz ve Kéyme OdakviD?2 ve Kéymetl.
Beyazét Mah. Kapal é- |Gazi Bul varé 1. Onut
6 2 E miKrsrtbuh ¢ Kzmir
Phone: (212) 513 13 95 Phone: (232) 441 86 68
Fax (212) 512 86 74 Fax (232) 441 65 62
http://www.nadirmetal.com.tr http://www.odak.info
info@nadirmetal.com.tr odaktelefon@odakinfo
Ol ga- D°viz ve Keyme Rona D°viz ve Keéymet

Kapal é-arkeée Var ak- é
Kstanbul

Phone:(212) 520 62 63

Fax (212) 527 79 45
http://www.olgacdoviz.com

olgac@olgacdoviz.com

Var ak- e
Phone: (212) 526 81 61
Fax: (212) 528 06 61

-Sokap dot3aanm x

Saray D°viz ve Kéeyme Savak D°viz ve Kéyme

Kapal é&-a&kr- ke S\«r. No: 2|Levent By¢y¢ kd&angon A/

Fati h/ KSTANBUL No: 9 Beki kt ak/ K@&HoreN I

Phone (212) 519 63 03 (212) 35312 12

Fax (212) 527 73 11 Fax (212) 353 12 14

saraydoviz@btmail.com jerkan@turk.net

Sembol D°viz ve KéymTakbakeée D°viz ve Keé\

Muradiye Cad. No:1 Sirked{ st anbul |A. k.

Phone: (212) 511 18 75 Dejirmi-em Mah. Mu a1

Fax (212) 522 13 95 No: 48 GAZKANTEP

http://www.semboldoiz.com Phone (342) 215 37 81

sembol_serkan@ttnet.net.tr Fax (342) 21537 84
tasbasidoviz@hotmail.com

Uzer D°viz ve Kéymet | nl ¢l er D°viz ve Ké)

At at ¢r k Bulvaré Rasi A. k.

Nevkehir

Phone: (384) 212 66 59
Fax (348) 213 83 22
http://www.uzerdoviz.com
uzerdoviz@kaynet.net

Perpa Ticaret Merkezi A Blok K:8/840
ki kli/ KSTANBUL
Phone (212) 210 9700

%
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K7 GOLD 995.0 §

Yel déerem D°viz ve Ké Yeldez D°viz ve K F“‘JE"JESSJL@}@\”
Demirciler Sitesi 3. Cad. N0:31 Zeytinburnu Cevahir Be §d eas tSeork-9R e GOLD 2
Kstanbul Kapal-Bstamriul
Phone: (212) 665 63 01 Phone: (212) 512 69 02
Fax (212) 546 65 92 Fax (212) 526 00 06

yildizdoviz@yahoo.com
Precious Metals Companies ( 20)
Al bayr ak KeéymeyivVeiTicalkka Al t Enbak Kéeymetl i Mz
AL k. Vezirhan Cad. kerefl
Kapal é- ar Kk €k -A§ aH&m kN« |NuruosmaniylK st anb ul
Fati h/ KSTANBULI Phone: (212) 526 45 26
Phone (212) 511 18 92 Fax (212) 514 41 98

http://www.altinbas.com

fon@altinbas.com
At asay Kéeymetli Made Baltay Kéymetl i Mad:¢
Merkez Mah. Sedir Sok. No.7 Kat.5 Daire.1 Ni kant akeé Har bii@ad. M:

Yeni bosna/ KSTANBUL
Phone (212) 652 33 66

Fax (212) 639 83 58
http://www.atasay.com
ekrem.tosun@atasay.com
selman.bayoglu@atasay.com

No: 31/ 3 kikli/ KSTANI
Phone (212) 219 67 01

Fax (212) 219 67 05
http://www.baltaykm.com

Ful crum Kéymet| i Ma d
ALk

Tekstilkent Koza Plaza B Blok Kat:19 No:70
Oda No:8 Esenler/ KST
Phone (212) 438 30 21

Fax (212 438 04 03
http://www.fulcrumpreciousmetals.com

info@fulcrumpreciousmetals.com

Gol dak Kéymetl i Ma d ¢
Merter KerestecileSitesi Ihlamur Sokak Nox
6 G¢ng°ren/ KSTANBUL
Phone (212) 637 40 06 Fax 212) 637 40 08
http://www.goldas.com

Has Kéymetli Madenl e
Kapal é-arké, ¢ulHanc é
N0o:192 0 Emi n°NBYL KSTA

Phone (212) 514 26 26
Fax (212) 514 26 46

L.C. O Kéeymetli Made:
Dayahatun Mah. Tar al
Ma h mu tBEpraikna® n ¢/ KSTANB
Phone: (212) 520 77 57

Fax: (212) 520 77 58
http://www.|cofinans.com
cumhur@lcofinans.com
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Lidya Kéeymetl:
Manoyla Sok. No:30Bebek
Bek i kt ak/ KSTANBUL
Phone: 0.212.265 60 00

Fax: 0.212.263 46 07
www.lidyametals.com
info@lidyametals.com

Maden

Mar mara Kéymet | i (
Yukarée Mah. | svenjSokr®
No:9D2Kartal/ KSTANBUL
Phone: (216) 306 86 76

Fax: (216) 387 19 65

Phone: (212) 519 35 50
Fax: (212) 519 35 52
http://www.metsagold.com

Met sa Kéymet | Maden
Dayahatun Mah. Teéjce
No: 3 Emin°n¢/ KSTANBU

MTO Kéymetl. Madenl ¢
Kn°n¢g Cad. G¢me Kkon
G¢mekgaks i nNBHLIST A
Phone: (212) 252 51 50

Fax: (212) 252 10 50

Phone: (22) 514 17 51

Ons Keéeymet | i Madenl e ¥zbey Kéymetl Made

Tahtakale Mah. Balkapan Sok. No:141 Kapal é-arké Perdah-¢

Emi n°n¢/ KSTANBUL Fati h/ KSTANBUL

Phone: (212) 513 58 32 Phone: (212) 526 68 24

Fax: (212 519 22 04

Pusula Kéymetli Made Songold Kéeymetli Mact¢

Tayahatun Mah. Acé-e ¢érpécé Mah. Ali Reé:

Kat:2 N0:123 Meridyen i kmerkezi I

Kapal-ESaANBUL G¢ngo°ren/ Kstanbul

Phone: (212) B7 62 62 Phone: (212) 483 06 2%Fax: (212) 483 02 4

Fax: (212) 527 54 44 http://www.songold.com.tr
info@songold.com.tr

Sultan Kéymetli Made Troy Kéymetli Maden

Mol | af enari Ma h . Nur Kstanbul D¢nya Tical

SokNo.5Fati h/ KSTANBUL No: 193 348Bak&KEEk? ki

Phone: (212) 465 65 70

Fax: (212) 465 68 45
http://www.troypreciousmetals.com
info@troypreciousmetals.com

Turan Kéymetli Made
Kapal é-arké Mercan
No:BOEmMi n°n¢/ KSTANBUL
Phone: (212) 513 31 08

Fax: (212) 522 81 40

enesturan@ hotmaiben

n
K

Ulukartal Kéymetl!l i |
B¢eyekdere Cad. Spri
Maslakk i kI i /| KSTANBUL
Phone: (212) 351 67 0CFax: (212) 351 02 0’
http://www.ulukartal.com.tr
destek@ulukartal.com.tr
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Precious Metals Prod ucing and Marketing Companies (8 )

Eti G¢meg kK AL k. Kstanbul Al tén Raf i
Et i Gemek AL k. Genel| Kapal é-arké Mol l a ¢
Ketahya Sokak No:18 Emin®°ng/

. Phone (212) 512 34 34
Phone: (274) 246 36 36 Fax (212) 527 21 41

Fax (274) 24§ 3657 http://www.iar.com.tr
http://www.etigumus.com.tr info@iar.com.tr

info@etigumus.com.tr

Kal oti Jewellery | nti Kasabi Kuyumcul uk S
Maden Ticareti A. k. Kuyumcukent 29 Ekim
Yekil key Kstanbul ODC? Kat 5. Sok. No:15L6 Yenibosna
Eﬁn2(21g)o4.6510§859 Bakerk y/Bah—elievler/KSTANBl
Fax (212) 465 57 99 Phone: (212) 513 42 07

www.kalotico.com Fax (212) 526 40 74
huseyin.gurer@kalotico.com

Peker Kuyumcul uk San |Soymetal SoymetallerBaayi ve T
Kal pak-eél arKa@ad-é - Mo Kk Anafartalar@d. No. 430/ 102
Emi n°n¢/ KSTANBUL Phone (232) 441 49 88

Phone (212) 527 78 31 Fax (232) 441 58 15

Fax (212) 522 58 00 http://www.soymetal.com

info@soymetal.com

T¢prag Met al Madenci [Uj ur arsetlitadySanv e DéA. KI

Kran Cad. Turan Emek Beyazeéet Kapal é-akr ke
Gaziosmanpaka [/ Ankar No: 31/ A Emin°n¢/ KSTy
Phone: (312) 468 45 36 Phone (212) 520 42 53

Fax (312) 468 26 46 Fax (212)520 42 56
http://www.tuprag.com.tr www.uguraskuyumculuk.com
tuprag@tuprag.com.tr info@uguraskuyumculuk.com
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Precious Metals Lending Market Members

Banks (7)

Precious Metal Companies (1)

Deni zbank A. k. Finansbank A. k.
B¢y ¢ kde roelo6®at:dO EseNtepe Knkel ap Mah. Dr . Fazé
Kstanbul Bl ok Kmta.nd yle/ Kstanbt

Phone (212) 336 40 00
Fax (212) 216 76 51
http://www.denizbank.com

Phone (212) 318 59 31/ (216) 522 71 40
Fax (212) 318 59 49/ (216) 522 71 82

murat.dosay@denizbank.com http://www.finansbank.com.tr

HSBC Bank AS. T.C. Ziraat Bankasé
Buyukdere CadN0:122/D Esentepe, sisli343 ki K | i Masl| ak Mah. Es
Istanbul Bl ok MaTaNBak / K

Phone: (212) 376 40 00 Phone (212) 276 59 60

Fax (212) 267 47 94 Fax (212) 276 93 13
http://www.hsbc.com.tr http://www.ziraatbank.com.tr
bahadiarik@hsbc.com.tr hazineop@ziraatbank.com.tr

T¢rk Ekonomi BankaséeT¢rkiye Garanti Bank
Meclisi MebusarCa d .  No : X5 t FRa€ |Levent Nispetiye Mah. Aytar Cadllo:2 34340
Phone (212) 251 21 21 Beki-lkdtaaxnbul

Fax (212) 249 65 68 Phone (212) 318 11 68
http://www.teb.com.tr Fax (212) 216 60 93
investor.relations@teb.com.tr http://www.garanti.com.tr

alperk@garanti.com.tr

T¢rkiye Kk Bankasé A
Kk Kul el atrli234330ILeventl K
Kstanbul

Phone (212) 316 35 11 (212) 316 35 13

Fax (212) 316 09 34 35
http://www.isbank.com.tr
duygu.sidar@isbank.com.tr

yucel .tanréverdi @i sb

Precious Metals Companies (1)

Kal oti Jewellery 1 nt
Maden Ticareti A.Kk.
Yeki |l k¢y Kstanbul D¢
PhPaza No: 135 Bakeéer k?©°:
Phone (212) 465 00 89 Fax (212) 46557 99
www.kalotico.com
huseyin.gurer@kalotico.com
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